
t];|f] jflif{s k|ltj]bg
@)*!÷*@





ldlt M==========================================

========================================== 
cGgk"0f{ s]jn sf/ lnld6]8

ljifo M cf=j= @)*!÷*@ sf] t];|f] jflif{s ;fwf/0f ;efsf] ;"rgf .

dxf]bo,

ldlt @)*@.!!.@^ ut] a;]sf] ;+rfns ;ldltsf] a}7ssf] lg0f{ofg';f/ sDkgL P]g, @)^# sf] bkmf &^ adf]lhd 
sDkgLsf] cf=j=@)*!.)*@ sf] jflif{s ;fwf/0f ;ef b]xfosf] ldlt, ;do / :yfgdf b]xfosf ljifox?df 5nkmn 
tyf lg0f{o ug{ a:g] lg0f{o u/]sfn] ;f] sf] ;"rgf ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ z]o/wgL btf{ lstfjdf 
pNn]lvt 7]ufgfdf k|]lift ul/;lsPsf] 5 . sydsbflrt To:tf] ;"rgf k|fKt gePsf] eP o;} ;"rgfnfO{ cfwf/ dfgL 
jflif{s ;fwf/0f ;efdf pkl:ytLsf nflu ;Dk'0f{ z]o/wgL dxfg'efjx?nfO{ ;fb/ cg'/f]w ul/G5 .   

ldltM @)*@ ;fn r}q dlxgf @) ut] z'qmaf/ -tbg';f/ clk|n #, @)@^_
;doM ck/fGx @M)) -b'O{_ ah]] .
:yfgM xf]6n ldl:6s dfp06]g, kf]v/f . 

;fwf/0f ;efdf k|:t't x'g] k|:tfjx?M
-!_ cf=j=@)*!.)*@ sf] ;~rfns ;ldltsf] jflif{s k|ltj]bg kfl/t ug]{ .
-@_ n]vfk/LIfssf] k|ltj]bg ;lxt @)*@ cfiff9 d;fGt ;Ddsf] jf;nft, cf=j=@)*!.)*@ sf] gfkmf gf]S;fg lx;fa 

vftf tyf gub k|jfx ljj/0f kfl/t ug]{ .
-#_ cf=j=@)*@.)*# sf] nflu n]vfk/LIfs lgo'Qm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ .
-$_ sDkgLsf] z]o/sf] ;fj{hlgs lgisfzg ;DaGwdf .
-%_ ;~rfnssf] lgo'lQm cg'df]bg ug]{ .
-^_ ljljw .

 ;~rfns ;ldltsf] cf1fn],

 sdn afa' kGt 
 sDkgL ;lrj



cGgk"0f{ s]an sf/ lnld6]8
k|ltlglw -Proxy_ lgo'Qm ug]{ lgj]bg

>L ;~rfns ;ldlt,
cGgk"0f{ s]an sf/ lnld6]8
kf]v/f–!*, ;]bL sf:sL . 

ljifo M k|ltlglw lgo'Qm u/]sf] af/] .

dxf]bo,
==================lhNnf===============================d=g=kf=÷g=kf=÷uf=kf=j8f g+========a:g] d÷xfdL ======================== n] cGgk"0f{ s]an sf/ 
ln= sf] z]o/wgLsf] x}l;otn] ldlt @)*@ ;fn r}q dlxgf @) ut] z'qmaf/sf lbg x'g] ;fwf/0f ;efdf d÷xfdL :jod\ 
pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{jf6 efu lngsf] nflu 
================= lhNnf ======================d=g=kf÷g=kf=÷uf=kf=j8f g+= ======== a:g] To; sDkgLsf z]o/wgL >Ldfg÷>LdtL÷;'>L 
===================== nfO{ d]/f] ÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5' ÷5f}+ .

Kf|ltlglw lgo'Qm ePsf] JolQmsf]  lgj]bs,
b:tvt M================================================================= b:tvt M=============================================================
gfd M======================================================================= gfd M====================================================================
z]o/ k|=k=g+= M========================================================== ldlt M===================================================================    
7]ufgf M==================================================================== z]o/ k|=k=g+= M=======================================================
 Zf]o/ ;+Vof M=======================================================
 ldlt M===================================================================
b|i6Ao
– k|ltlglw -k|f]S;L_ d's// ubf{ z]o/wgL afx]s c?nfO{ ug{ kfOg] 5}g . 
– of] lgj]bg ;fwf/0f ;ef x'g'eGbf sDtLdf $* 306f cufj} sDkgLsf] k|wfg sfof{no k]z ul/;Sg' kg]{5 .

cGgk"0f{ s]an sf/ lnld6]8
Kf|j]z–kq

cGgk"0f{ s]an sf/ lnld6]8sf] @)*@ ;fn r}q dlxgf @) ut] z'qmaf/sf lbg x'g] ;fwf/0f ;efdf pkl:yt x'g hf/L 
ul/Psf] k|j]z kq M
z]o/wgLsf] gfd M–  =========================================================
z]o/ k|=k=g+=M–  M===============================================================
z]o/ ;+Vof M–  ==================================================================
z]o/wgLsf] b:tvt M– =======================================================
 
                                    sDkgL ;lrj

b|i6JoM vfnL :yfg z]o/wgL cfkm}n] eg'{ x'g / ;efsIfdf k|j]z ug{ of]] k|j]zkq clgjfo{ ?kdf lnO{ cfpg' x'g 
 cg'/f]w 5 .



Annapurna Cable Car Limited
COMPANY PROFILE

AS PER ASHAD 32, 2082

Company Category

Registered o!  ce

Field o!  ce

Company Registration date

Company Registration No.

Permanent Account No. (PAN)

Objectives

Area of operation

Cable car ropeway distance

No of Gondolas

No of Towers

Travel Time

Capacity Per Gondola

No. of employees

Other information:

Website

Email Address

Phone

Public Limited Company

Sedibagar-18, Pokhara, Kaski, Nepal

Sedi, Pokhara

2080-02-08 B.S (As a Public Limited Company)

313032/79/080

304468346

i) Implement a Gondola-Based Transport System

ii) Promote Tourism In Pokhara

iii) Boost Religious Tourism to Sarangkot Dham

iv) Provide Fast, safe and comfortable cable car 

 transportation to Sarangkot Hill from Lakeside

Tourism, Transportation

2.2km

17 + 1 (Carrier)

13

9 Minutes

8 Person

36

www.annapurnacablecar.com.np

info@annapurnacablecar.com.np

+977-061-590671/72







>L cWoIfHo"sf] ;Gb]z

o; cGgk"0f{ s]jnsf/ lnld6]8sf] t];|f] jflfif{s ;fwf/0f ;efdf pkl:yt 

;+rfns ;ldltsf ;b:oHo"x?, z]o/ ;b:oHo"x? / pkl:yt ;Dk"0f{df 

d]/f]

gd:sf/,

d]/f] ;+of]hsTjdf lgdf{0f ePsf] >L k~rd'vL u0f]z eujfgsf] d'lt{nfO{ 

bz{gsf] nflu v'Nnf e} ;s]sf] Joxf]/f ox+fx?nfO{ cjut g} 5 . 

oBkL o; If]qdf !)* hn wf/f, !)* lzjln+u nufot >L s}nfz]Zj/ 

dxfb]jsf] dlGb/, >L e"d]sfnLsf dlGb/, >L e}/j dlGb/, o1zfnf tyf 

>L u0f]zsf] dlGb/ :yfkgf e} bz{gsf] nflu v'Nnf e} ;s]sf]  5 . 

o; sfo{af6 lautdf /x]sf] ;/f·sf]6sf] d'xf/nfO{ b'nlx l;+ufl/Psf] h:tf] b]lvbf o; :yfgdf ljutdf eGbf al9 

wfld{s tyf cGo b[Zofjnf]sg ug]{ ko{6sx?sf] cf]O{/f] nfu]sf] 5 .

 

o;sf ;fy} ;/f·sf]6nfO{ cem yk cfsif{0f ug{sf] nflu cGo kl/of]hgfsf] yk lgdf{0fsf] nflu r/0fj4 ?kdf 

lgdf{0fsf] nflu of]hgf th'{df ul/Psf] 5 h'g kl/of]hgfx? rf8} g} qmda4 ?kdf lgdf{0f ul/g] nIo /flvPsf] 5 .  

ut aif{sf] ;fwf/0f ;efdf 3f]if0ff u/] adf]hLd cfO{=lk=cf] df hfgsf] nflu ;"lrs[t e} ;s]sf] 5 . g]kfn lwtf]kq jf]8{sf] 

:jLs[lt nut} rfF8} g} ;j{;fwf/0fsf] nflu z]o/sf] nflu cfJxfg ul/g] 5 . o;af6 ;+sng ePsf] /sdnfO{ a}+ssf] 

C0f 36fO{  Jofhef/df sd ul/g]5 . h;n] ubf{ s]jnsf/ gfkmf d'ns ;+:yf x'g hfG5  .

d'UnLg b]lv kf]v/f;Ddsf] jf6f] ;xh tl/sfaf6 ;+rfng eP otf kf]v/fsf Joj;foLx? v'lz ePsf 5g\ eg] 

kf]v/f cfpg sf7df8f}+ b]lv d'UnLg;Dd tyf a'6jn b]lv gf/fo0f3f6 ;Ddsf] :yndfu{nfO{ hlt;Sbf] rfF8f] ;+rfngdf 

Nofpg] jftfj/0f g]kfn ;/sf/n] tof/ ug'{kg]{ b]lvG5 . 

cGtMdf o; ;efdf pkl:yt ;+rfns ;ldltsf ;b:oHo"x?, z]o/ ;b:oHo"x?, g]kfn ;/sf/sf ;DalGwt 

lgsfox?, kf]v/fdf /x]sf] xf]6n tyf /]i6'/]G6 Joj;fo ug]{ ;fyLx?, ;xfl;s v]n ;rfng ug]{ ;fyLx? tyf 

cxf]/fq vl6g] sd{rf/Lx?sf] dfof df]x tyf kl/>dnfO{ d cWoIf tyf ;+rfns ;ldltsf ;b:o ;fyLx?sf] tk{maf6 

xflb{s wGojfb lbb} cfufdL lbgx?df klg ;xof]usf] ck]Iff /fVb} go+f aif{ @)*# ;fnsf] cu|Ld xflb{s d+undo 

z'esfdgf tyf ;':jf:Yosf] sfdgf ub{5' .

wGojfb . 



>L dxfk|jGwsHo"sf] ;Gb]z

o; cGgk"0f{ s]jnsf/ lnld6]8sf] t]>f] jflif{s ;fwf/0f ;efsf 

;efWoIfHo", ;+rfns ;ldltsf ;b:oHo"x?, o; ul/dfdo ;efdf 

pkl:yt ;Dk"0f{ z]o/ ;b:oHo"x?df d]/f] gdg\ . 

s]jnsf/sf] Jofkf/ lj:tf/sf] nflu cGt/f{li6«o :t/df xfdLn] ldq 

/fi6« lrgsf] r]Gb', rf]ªofª k|fGtdf Promotion and China Sales Mission tyf 

ef/tsf] laleGg If]qdf x'g] TTM tyf BTM h:tf VoftL k|fKt ;Dd]

ngdf efu lnO{ kf]v/f Ps ko{6sLo gu/Lsf], ;"of]{bo tyf ;"of{:tsf] 

cjnf]sg ug{sf] nflu s]jnsf/af6 hfg tyf x]g{ ;lsg] Joxf]/fsf] 

k|j4{g klg u/]sf 5f}+ . 

To;}u/L e}/xjfdf ePsf] Buddhist Travel Mart, hgsk'/df ;DkGg ePsf] 

Madesh Tourism Meet 2025 tyf kf]v/fdf ;DkGg ePsf] 2nd India – Nepal 

tourism Meet  df efu lng cfpg] laleGg If]qsf ef/tLo 6«feN; Ph]G;Lsf k|ltlglwx?;+u B2B sf] cjwf/0ff ;lxt Jofkf/ 

lj:tf/sf] nflu 5nkmn u/]sf lyof}+ ;fy} 2nd India-Nepal Tourism Meet df efu lng cfpg] ef/tLo 6«feN; Ph]G;Lsf 

k|ltlglwx?nfO{ ;/f·sf]6af6 b]lvg b[Zo tyf g]kfnsf] Psdfq %! lkm6 cUnf] >L k~rd'lv u0f]zsf] bz{gsf] nflu 

s]jnsf/af6 ofqf u/fO{ eljiodf ef/taf6 cfpg] ofq'x?nfO{ o; :yfgdf Nofpgsf] nflu k|oTg ul/Psf] 5 . 

kf]v/fdf /]jfg (Restaurant & Bar Association of Pokhara) n] c+u|]hL aif{sf] z'?jftdf vx/] rf]s b]lv cDj6;Dd % 

-kf+r_ lbg ;Dd ;+rfng ug]{  æ;8sdf g} vfp+m, ;8sd} /dfpmÆ eGg] gf/fdf /lx s]jnsf/n] klg ;8sdf cfkmgf] 

k|ltlglwTj hgfO{ ko{6sx?nfO{ s]jnsf/sf] jf/]df hfgsf/L u/fPsf] lyof] . 

To;}u/L g]kfnL go+f aif{sf] pknIodf xf]6n P;f]l;P;g g]kfn–kf]v/f (HAN -Pokhara) n] cfof]hgf ug]{ ;8s 

dxf]T;jdf ko{6sx? leq\ofpgsf] nflu laleGg zx/x?df uO{ cfGtl/s ko{6g k|j4{g ug{ ;+3n] ;+rfng u/]sf] 

æhfpF x} kf]v/fÆ k|j4{g cleofg, ef/lto ahf/df ;+rfng ul/Psf] ærlnP kf]v/fÆ cleofgdf s]jnsf/sf] ;xeflutf 

hgfO{ # -tLg_ lbg ;Dd rNg] dxf]T;jdf s]jnsf/n] klg cfkmgf] k|ltlglwTj hgfO{ ko{6sx?nfO{ s]jnsf/sf] 

af/]df hfgsf/L u/fpg] nIo /fv]sf] 5 . 

cGt/f{li6«o ljdfg:ynaf6 ofqf ug]{ ofq'x?nfO{ ;/f·sf]6df /x]sf] g]kfnsf] Ps dfq %! lkm6 cUnf] >L k~rd'lv 

u0f]z, laxfgsf] ;"of]{bo tyf ;f+emsf] ;"of{:tsf] b[Zofjnf]sg÷cjnf]sg ug{ k|To]s ofq'x?nfO{ hfgsf/L lbg] p2]Zon] 

cGt/fli6«o ljdfg:ynsf] cfGtl/s 6ld{gn If]qsf] cfudg sIfdf Pp6f sfp06/ :yfkgf u/L pQm sfp06/af6 

l6s6 a's ug]{ ofq'x?nfO{ laz]if 5'6 ;d]t pknJw u/fp+b} cfPsf 5f}+ . ljdfg:ynaf6 ;+rflnt 6\ofS;Lx?df ;d]t 

s]jnsf/sf] nf]uf] c+lst l:6s/ agfO{ k|To]s 6\ofS;L rfnsx?n] k|To]s ofq'x?nfO{ hfgsf/L lbg] tyf ;]jf lbg] 

;d]tsf] Joj:yf ul/Psf] 5 .

s]jnsf/sf] ofqf nfO{ ;'/lIft ofqf klg elgg] 5 tyfkL ljleGg ;'/Iffsf pkfox? s]jnsf/;+u ePtf klg eljiodf 

cfO{ kg{ ;Sg] sl7gfO{nfO{ dWogh/ ul/ z;:q k|xl/ an, dfn]kf6g;+u ;xsfo{ u/L sl7g cj:yfdf s;/L p4f/ 

ug{ ;lsg]5 eGg] laifodf tflnd k|lzIf0f cflbsf] cEof; u/L s]jnsf/sf] ofqfnfO{ cem ;'/lIft / dhj't 5 eGg] 

;Gb]z k|bfg u/]sf] 5 . 



kf]v/f ko{6g kl/ifb;+u ;xsfo{ u/L kf]v/f;Fu ;DalGw hfgsf/Lsf] nflu æ;/f·Æ n] tof/ kf/]sf] If]qut j:t' 

l:ytLsf] jf/]df ko{6sx?nfO{ l8lh6n dfWodaf6 hfgsf/L lbg] p2]Zon] tof/ kfl/Psf] QR sf]8sf] jf]8{nfO{ 

s]jnsf/sf] nf]uf] /flv k|rf/ k|;f/df ;xof]u k'¥ofPsf 5f}+ . 

o;sf] ;fy} kf]v/fsf k|d'v wfld{s :yndf 5'6fpg gx'g] :yfg c+lst kmf]6f]x? ljGWojfl;gL dlGb/, tfn j/fxL 

dlGb/, u'Kt]Zj/ dxfb]j dlGb/, ;/f·sf]6 tyf k'lDbsf]6 dxfb]j dlGb/ kl/;/df hfg] bz{gfly{x?sf] hfgsf/Lsf] 

nflu /flvPsf] 5 .

kf]v/f Ps ko{6sLo gu/Ldf ko{6sx?sf] cfudgnfO{ a[l4 ug{sf] nflu kf]v/f cGt/f{li6«o ljdfg:ynaf6 cfGtl/s 

tyf cGt/f{li6«o p8fg ;+VofnfO{ a9fpgsf] nflu ;DjlGwt lgsfoaf6 cfjZos sbd rfnL rnfPdfg agfPdf ko{6g 

If]qdf kf]v/fn] Ps csf]{ km8sf] dfg]{ 5 eGg] xfld ;a}nfO{ ljZjf; 5 . o;sf] ljsf;n] kf]v/f If]qaf6 jf If]qdf ul/g] 

6«]lsª, 6'/, b[Zofjnf]sg, wfld{s ko{6sx?, cflbsf] ;+Vofdf a[l4 x'g]5 . 

s]jnsf/n] ;fdflhs pQ/bfloTj cGt{ut /lx ljut efb| dlxgfdf ePsf] cfGbf]ngaf6 Iflt ePsf] 6«flkms 

k|xl/ laefunfO{ tyf 6«flkms hf+rsf] nflu cfjZos kg]{ lhG;L ;fdfgx?sf] pknJw u/fPsf 5f}+. ;fy} ko{6s 

k|xl/nfO{ klg /fxtsf] ;fdfu|L pknJw u/fO{Psf] 5 . k|To]s xKtfsf] d+unjf/ ;/f·sf]6 l:yt gj lgld{t >L k~rd'lv 

u0f]zsf] tyf cGo b]jL b]jtfsf] ;/;kmfO{ ug]{ sfo{ ub}{ cfPsf 5f}+ . 

sd{rf/Lx?sf] dgf]jn a[l4 ug{sf] nflu g]kfndf /x]sf] s]jnsf/x?df :ynut cWoog ug{sf] nflu 

Joj:yf ul/Psf] 5 eg] k|zf;lgs tk{msf sd{rf/Lx?nfO{ jfXo >f]taf6 laz]if1 lemsfO{ tflndsf] Joj:yf u/L 

sd{rf/Lx?sf] bIftfdf a[l4 ug]{ u/L tflnd lbO{Psf] 5 . 

s]jnsf/sf] jflif{sf]T;jsf] pknIodf s]jnsf/sf] k|f+u0fdf :jf:Yo lzlj/, :qL/f]u ;DaGwL, hg/n r]sck, 

/Qmbfg sfo{qmd, SofG;/ ;DalGw lzIff d'ns sfo{qmd ;+rfng ul/Psf lyof}+ .  s]jnsf/sf] :yfkgfsfn b]lv 

s]jnsf/df lg/Gt/ ?kdf sfd ug]{ sd{rf/Lx?, cfGtl/s ?kdf sfd ug]{ sd{rf/Lx?n] s]jnsf/sf] k|j4{gsf] 

nflu ;fdfhLs ;Ghfndf /flvPsf] ;"rgf d'ns hfgsf/Lsf] sb/ ub}{  pxfFx?nfO{ klg ;Ddfg ul/Psf] 5 . 

cGtMdf o; ;efdf cflzt ;ef cWoIfHo", ;+rfnsHo"x?, pkl:yt z]o/ ;b:oHo"x?, xfldnfO{ ;do ;dodf lgb]{zg 

lbg' x'g] g]kfn ;/sf/sf ;DalGwt lgsfosf kbflwsf/LHo"x?,  g]kfn ko{6g jf]8{sf kbflwsf/LHo"x?, kf]v/f ko{6g 

kl/ifbsf kbflwsf/LHo"x?, o;} If]qdf Joj;fodf ;+nUg xf]6n Joj;foL ;+rfnsHo"x?, /]i6'/]G6 Joj;foL 

;+rfnsHo"x?, xf]6n P;f]l;;g, gf6f, kf6f, 6fg, cfdf ;d'xx?, 6ofS;L tyf 8'·f rfns ;+3,  ;do ;dodf ;Nnfx 

lbg' x'g] sfg"gL ;Nnfxsf/x?, cfly{s sf/f]jf/nfO{ r':t b'?:t /fVg ;Nnfx lbg' x'g] cfGtl/s tyf jfx\o n]vf 

kl/IfsHo"x?, o; s]jnsf/df k|ToIf, ck|ToIf ;xof]u ug]{ la1x?, xfd|f l5d]sL bfh"efO{x? tyf cxf]/fq v6g] d]/f 

;xsld{ ;fyLx?df tkfO{x?n] lbg'ePsf] tyf ug'{ ePsf] ;xof]usf] nflu wGojfb lbb} cfufdL lbgdf klg o;/L g} 

;xof]usf] ck]Iff /fVb5' .

cGtMdf s]jnsf/nfO{ pRr ljGb';Dd k'ofpgsf] nflu xh'/x?sf] ;Nnfx tyf ljZjf;n] xfldnfO{ xf};nf a9]sf] 5 

/ o;sf] lg/Gt/tfsf] ck]Iff /fVb5' . 

wGojfb . ho s]jnsf/, ho kf]v/f, ho g]kfn . 



User
(                                )

User
(                          )

















 Amount in NPR 
Particulars Notes As at 32nd Ashad 2082 As at 31st Ashad 2081

Assets

Non Current Assets

Property, Plant and Equipment 3.1               2,095,720,367.17             2,097,518,999.79 

Intangible Assets 3.2                       3,188,219.00                    3,638,219.00 

Investment Properties 3.3                                           -                                          -   

Investment in Subsidiary 3.4                                           -                                          -   

Investment in Associates 3.4                                           -                                          -   

Investments Securities 3.5                                           -                                          -   

Biological Assets 3.6                                           -                                          -   

Loans and Advances 3.7                                           -                                          -   

Trade & Other Receivables 3.10                                           -                                          -   

Deferred Tax Assets 3.9                       1,599,412.93                  10,142,966.00 

2,100,507,999.10              2,111,300,184.78           

Current Assets

Investments 3.3                                           -                                          -   

Inventories 3.8                                           -                                          -   

Trade & Other Receivables 3.10                   153,850,849.54                123,686,673.47 

Biological Assets 3.6                                           -   

Current Tax Assets 3.11                             32,088.34                          37,308.34 

Cash and Cash Equivalents 3.12                   233,925,843.97                    4,658,112.77 

387,808,781.85                 128,382,094.58              

2,488,316,780.95              2,239,682,280.00           

Equity

Share Capital 3.17               1,581,865,200.00             1,240,000,000.00 

Reserve & Surplus                 (189,057,984.13)              (151,617,460.31)

Securities Premium                     35,073,626.00                                        -   

Other Reserves 3.18                     82,943,380.00                  82,943,380.00 

1,510,824,221.87              1,171,325,919.69           

Liabilities

Non Current Liabilities

Long Term Borrowings 3.13                   933,550,235.00                974,343,875.00 

Deferred Tax Liabilities 3.9                                           -                                          -   

Provision for Employee Benefits 3.14                                           -                                          -   

Provision 3.16                                           -                                          -   

933,550,235.00                 974,343,875.00              

Current Liabilities

Short Term Borrowings 3.13                     20,000,000.00                  24,200,000.00 

Provision for Employee Benefits 3.14                                           -                                          -   

Trade and Other Payables 3.15                       8,497,131.75                  19,782,289.22 

Current Tax Liabilities 3.31                                           -                                          -   

Provision 3.16                     15,445,192.67                  50,030,196.09 

43,942,324.42                   94,012,485.31                

977,492,559.42                 1,068,356,360.31           

2,488,316,780.95              2,239,682,280.00           

Contingent Liabilities and Commitments 3.33 -                                       -                                    

The accompanying notes 1 to 33 form an integral part of this Financial 

Statements

Date:   15th Magh, 2082 (29 January, 2026)

Kathmandu

Total Equity

Total Equity and Liability

Total Current Liabilities

Total Non Current Liabilities

Total Current Assets

Total Assets

Total Liabilities

Total Non Current Assets

Annapurna Cable Car Ltd.

Statement of Financial Position

As at 32nd Ashad, 2082 (16th July, 2025)

Sedi-18, Pokhara, Kaski, Nepal

 As per our attached report of even date 

Chandra Bahadur Karki
Director

Binesh Ghimire
Finance Manager

Ajad Shrestha  
Director

Kalu Gurung  
Chairman

CA Saroj Dawadi 
Proprietor
S. Dawadi & Associates
Chartered Accountants



 Amount in NPR 

 Particulars Notes
 For the year ended 32nd 

Ashad 2082 

For the year ended 

31st Ashad 2081

 Revenue from Operations 3.19                        81,184,920.25                  80,788,811.71 

 Cost of Goods Sold 3.2                        14,207,147.55                  13,913,149.64 

 Gross Profit / (Loss)                        66,977,772.70                  66,875,662.07 

 Other Operating Income 3.21                        30,018,600.70                    7,524,453.99 

 Employee Benefit Expenses 3.22                        15,433,232.26                  17,349,975.94 

 General Administration Expenses 3.23                        24,989,731.12                  30,573,359.29 

 Selling & Promotional Expenses 3.24                        10,184,125.00                    9,134,402.02 

 Other Operating Expenses 3.25                                21,000.00                         56,200.00 

 Profit / (Loss) from Operation                        46,368,285.02                  17,286,178.81 

 Finance Income  3.26                                              -                                          -   

 Finance Costs 3.27                        77,964,296.71                101,335,650.19 

 Depreciation and Amortization Expenses 3.28                        34,219,063.38                  53,562,959.78 

 Impairment (Charge)/ Reversal 3.29                                              -                                          -   

 Other Gains/(Losses) 3.30                          1,007,815.90                            7,237.88 

 Profit / (Loss) Before Tax & Bonus                      (66,822,890.97)              (137,619,669.04)

 Bonus                                        -   

 Profit / (Loss) Before Tax                      (66,822,890.97)              (137,619,669.04)

 Income Tax Expense 3.31                                              -                                          -   

 Deferred Tax (Credit)/Charge                          8,543,553.46                (20,175,792.50)

 Profit for the period                      (75,366,444.43)              (117,443,876.54)

 Other Comprehensive income 

 a) Items that will not be reclassified to Profit or loss 

 Gain on revaluations of Land and Buildings                                              -                                          -   

 Gains/(losses) from investment in equity instruments measured at 

fair value 
                                             -                                          -   

 Actuarial Gains/(Losses) of defined benefit obligations                                              -                                          -   

 Income tax relating to above items                                              -                                          -   

 Net other comprehensive income that will not be reclassified to 

profit or loss 

 b) Items that may be reclassified to Profit or loss 

 Gains/(losses) on cash flow hedge                                              -                                          -   

 Exchange gains/(losses)(arising from translating financial assets of 

foreign operation) 
                                             -                                          -   

 Income tax relating to above items                                              -                                          -   

 Reclassify to profit or loss                                              -                                          -   

 Net other comprehensive income that are or may be reclassified 

to profit or loss 

 c) Share of other comprehensive income of associate accounted as 

per equity method 

 Other Comprehensive Income for the year, Net of Income Tax                                              -                                          -   

 Total Comprehensive Income for the Period                      (75,366,444.43)              (117,443,876.54)

 Basic/Diluted earning per share 3.32                                        (4.76)                                 (9.47)

 The accompanying notes 1 to 33 form an integral part of this 

Financial Statements 

 Date:   15th Magh, 2082 (29 January, 2026) 

 Kathmandu                                                    

Annapurna Cable Car Ltd.

Statement of Profit or Loss

For the Year Ended 32nd Ashad, 2082 (16th July, 2025)

Sedi-18, Pokhara, Kaski, Nepal

 As per our attached report of even date 

                                                                                          -   

                                                                                          -   

                                                                                          -   

Binesh Ghimire
Finance Manager

Chandra Bahadur Karki
Director

Ajad Shrestha  
Director

Kalu Gurung  
Chairman

CA Saroj Dawadi 
Proprietor
S. Dawadi & Associates
Chartered Accountants



Amount in NPR

Particulars As at 32nd Ashad 2082
As at 31st Ashad 

2081

CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit After Tax as per Statement of Profit and Loss (75,366,444.43)               (117,443,876.54)     

Adjusted for:

Deferred Tax Expense/(Inocome) 8,543,553.46                   (20,175,792.50)        

Provision for Impairment in value of investment (Net) -                                    -                             

(Profit) / Loss on Sale / Discard of Property, Plant & Equipment (Net) -                                    -                             

Depreciation / Amortization and Depletion Expense 34,219,063.38                53,562,959.78         

Effect of Exchange Rate Change -                                    -                             

Net Gain on Financial Assets -                                    -                             

Finance costs 77,964,296.71                101,335,650.19       

Other expense paid -                                    -                             

Operating cash flows before changes in operating assets and liabilities 45,360,469.12                17,278,940.93         

Cash Flow from Operating Activities before change in working capital

1. Decrease(Increase) in current assets (30,158,956.07)               5,536,635.98           

2. Increase(Decrease) in current liabilities (45,870,160.89)               40,466,297.68         

3. Increase(Decrease) in other liabilities -                                    

4. Increase(Decrease) in Other Assets

Net cash flow from operating activities before tax paid (30,668,647.84)               63,281,874.59         

Income tax adjustment -                                    -                             

CSR Provision -                                    -                             

Net cash flow from operating activities (30,668,647.84)               63,281,874.59         

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of investment securities -                                    -                             

Proceeds from sale of investment securities -                             

Purchase of property and equipment (901,849.99)                     (22,922,396.28)        

Proceeds from the sale of property and equipment 6,857,339.84                   -                             

Pre-Operating Expenses -                                    -                             

Acquisition of intangible assets -                                    -                             

Proceeds from the sale of intangible assets -                                    -                             

(Increase)/Decrease in Investment in Subsidiary -                                    -                             

(Increase)/Decrease in Investment in Associates -                                    -                             

Purchase of investment properties -                                    -                             

Proceeds from the sale of investment properties -                                    -                             

Net cash used in investing activities 5,955,489.85                  (22,922,396.28)       

CASH FLOWS FROM FINANCING ACTIVITIES

Increase / (Decrease) in Capital 341,865,200.00              32,631,199.75         

Increase/(decrease) in Debt

Increase / (Decrease) in Long Term Loan (40,793,640.00)               (48,406,280.00)        

Increase / (Decrease) in Short Term Loan (4,200,000.00)                 

Securities premium Received 35,073,626.00                

Revaluation Reserve -                             

Receipts from issue of shares -                             

Dividends paid -                                    -                             

Interest Capitalized -                                    -                             

Interest paid (77,964,296.71)               (101,335,650.19)     

Other receipt/payment

Net cash from financing activities 253,980,889.29              (117,110,730.44)     

Net increase (decrease) in cash and cash equivalents 229,267,731.30              (76,751,252.13)       

Cash and cash equivalents Beginning of the Period 4,658,112.90                   81,409,365.03         

Effect of exchange rate fluctuations on cash and cash equivalents held -                                    -                             

Cash and Cash equivalents at the end of Period 233,925,844.19              4,658,112.90           

The accompanying notes 1 to 33 form an integral part of this Financial Statements

Date:   15th Magh, 2082 (29 January, 2026)

Kathmandu

Annapurna Cable Car Ltd.

Statement of Cash Flows

For the Year Ended 32nd Ashad, 2082 (16th July, 2025)

Sedi-18, Pokhara, Kaski, Nepal

As per our attached report of even date

Binesh Ghimire
Finance Manager

Chandra Bahadur Karki
Director

Ajad Shrestha  
Director

Kalu Gurung  
Chairman

CA Saroj Dawadi 
Proprietor
S. Dawadi & Associates
Chartered Accountants



Amount in NPR

Particulars  Share Capital 
 Securities 

Premium 
 Retained Earning  

 Assets 

Revaluation 

reserve 

 Fair Value 

Reserve 
 Other Reserve   Total 

Balance at 1st  Shrawan 2080 1,240,000,000.00      (232,041,062.92)      82,943,380.00     -              197,867,479.15     1,288,769,796.23     

Adjustment/Restatement -                             -                               

Adjusted/Restated balance at 1st Shrawan 2080 1,240,000,000.00     -                         (232,041,062.92)      82,943,380.00     -              197,867,479.15     1,288,769,796.23     

Other comprehensive income, net of tax -                               

Profit for the year (117,443,876.54)      (117,443,876.54)        

New Origination of Deffered tax liability -                         -              -                            -                               

Transactions with owners, directly recognised in 

equity
-                               

Issue of Share Capital -                         -              -                            -                               

Share Capital Advance -                               -                         -                             -                         -              -                            -                               

Dividend Paid -                         -              -                            -                               

Bonus Share Issued -                               

Revaluation Reserve -                             -                         -              -                            -                               

Other Adjustment -                               

CSR Provision -                         -              -                            -                               

Taxes of Earlier Years -                             -                         -              -                            -                               

Balance at 31st Ashad 2081 1,240,000,000.00     -                         (349,484,939.46)      82,943,380.00     -              197,867,479.15     1,171,325,919.69      

Balance at 1st Shrawan 2081 1,240,000,000.00     -                         (349,484,939.46)      82,943,380.00     -              197,867,479.15     1,171,325,919.69     

Adjustment/Restatement -                               -                         -                             -                         -              -                            -                               

Adjusted/Restated balance at 1st Shrawan 2080 1,240,000,000.00     -                         (349,484,939.46)      82,943,380.00     -              197,867,479.15     1,171,325,919.69     

Profit for the year (75,366,444.43)        (75,366,444.43)          

Other comprehensive income, net of tax -                               

Transactions with owners, directly recognised in 

equity
-                               

Issue of Share Capital 341,865,200.00         -                         341,865,200.00         

Transfer to Capital -                         -                               

Reversal of Depreciation of Previous Years 37,925,920.61          37,925,920.61           

Available Retained Earnings after approval & 

Distribution
-                               

Dividend to be distributed after approval -                               

Bonus shares issued -                               

Securities Premium 35,073,626.00     35,073,626.00           

CSR Provision -                               

Taxes of Earlier Years -                               

Balance at 31st Ashad 2082 1,581,865,200.00     35,073,626.00     (386,925,463.28)      82,943,380.00     -              197,867,479.15     1,510,824,221.87     

Date:   15th Magh, 2082 (29 January, 2026)

Kathmandu

Annapurna Cable Car Ltd.

Statement of Changes in Equity

For the Year Ended 32nd Ashad, 2082 (16th July, 2025)

Sedi-18, Pokhara, Kaski, Nepal

As per our attached report of even dateThe accompanying notes 1 to 33 form an integral part of this Financial Statements

Binesh Ghimire
Finance Manager

Chandra Bahadur Karki
Director

Ajad Shrestha  
Director

Kalu Gurung  
Chairman

CA Saroj Dawadi 
Proprietor
S. Dawadi & Associates
Chartered Accountants



Note No. 3.8 : Inventories  Figures in NPR 

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Trading Goods                                  -                                    -   

(Inventory Taken, Valued and Certified by Management)

Total                                  -                                    -   

Note No. 3.10 : Trade Receivables

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

 Trade receivables (In Sub note 3.10(A))            39,541,833.38              8,853,999.45 

 Less: Provision for Impairment of Trade Receivables(In note 3.10(i))                                  -                                    -   

Trade receivables - Net           39,541,833.38              8,853,999.45 

 Prepaid Expenses              2,593,698.34              2,076,619.68 

 Land Advance            65,197,352.00            58,999,852.00 

 Advance to Parties (In Sub note 3.10(B))            13,155,066.50            13,088,515.34 

 Advances and Deposits (In Sub note 3.10(C))            16,505,532.43            16,215,503.53 

 Value Added Tax            16,799,366.89            24,006,183.47 

 Margin and Deposit                    58,000.00                 446,000.00 

Total Other Receivables         114,309,016.16         114,832,674.02 

Total Trade and Other Receivables         153,850,849.54         123,686,673.47 

 Less: Non Current portion 

 Current Portion         153,850,849.54         123,686,673.47 

Note No. 3.10 (i) Provision for Impairment of Trade Receivables

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

 Balance at the beginning of the year                                  -   

 Provided during the year 

 Less: 

 Written off during the year as Uncollectible 

Balance at the end of the year                                  -                                    -   

Note No. 3.11 : Current Tax Assets

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Current Tax Assets

Current year Income Tax Assets (Advance Tax) 32,088.34                  -                              

Tax Assets of Prior Periods                    37,308.34                    37,308.34 

Total (A)                   69,396.68                   37,308.34 

Tax Liabilities

Tax Liabilities of Prior Periods                    37,308.34 

Total (B)                   37,308.34                                  -   

Total (A-B)                   32,088.34                   37,308.34 

Annapurna Cable Car Ltd.

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Sedi-18, Pokhara, Kaski, Nepal



Annapurna Cable Car Ltd.

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Sedi-18, Pokhara, Kaski, Nepal

Note No. 3.12 : Cash and Cash Equivalents

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

a. Cash in Hand

Cash              1,606,100.44              2,866,568.22 

(as certified by Management)

b. Balance with BFI's Current Accounts

NB Bank Current A/C No-001250911C                                  -                                    -   

Nabil Bank Current A/C No-16901017503665            46,102,294.83                                  -   

RBB Current Account NO 1850100000009001              2,768,880.73                      3,863.99 

Sunrise Bank Ltd Dollar Account 0350350453701001                 194,611.61              1,353,793.99 

Sunrise Bank Ltd PKR Current A/CNO 03510350453015              4,043,654.35                 258,058.73 

Sunrise Bank Ltd Ktm Current A/CNO 00210318449017            71,148,477.91                      9,025.09 

Laxmi Sunrise Bank Call A/C 0020318449034001                                  -                   155,289.68 

Card Payments                    29,705.00                      2,707.37 

QR Payment                    13,835.00                      8,805.80 

Balance in Esewa Wallet                    18,284.20                                  -   

c. Cheque in Hand         108,000,000.00                                  -   

Sub Total         233,925,843.97              4,658,112.77 

Less: Provision for Loss in Lieu of Shortage                                  -                                    -   

Total         233,925,843.97              4,658,112.77 

Note No. 3.13 : Borrowings

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Non Current Borrowings

Secured

Nabil Bank -Term Loan         226,338,970.00         230,495,410.00 

Rastriya Banijya Bank Ltd Term Loan Account         454,988,860.00         467,856,900.00 

Laxmi Sunrise Bank Ltd Term Loan A/C         272,222,405.00         281,191,565.00 

Laxmi Sunrise Bank Ltd Mid-Term Loan A/C                                  -              19,000,000.00 

Less: Current Portion of Long Term Loan          (20,000,000.00)          (24,200,000.00)

Total 933,550,235.00               974,343,875.00 

Unsecured

 Loan/Payables From Related Parties                                   -                                    -   

Total                                  -                                    -   

Total Long Term Borrowings         933,550,235.00         974,343,875.00 

Current Borrowings

Secured

Current Portion of Long Term Loan            20,000,000.00            24,200,000.00 

Total           20,000,000.00           24,200,000.00 

Unsecured

 Loan/Payables From Related Parties 

Total                                  -                                    -   

Total Short Term borrowings           20,000,000.00           24,200,000.00 



Annapurna Cable Car Ltd.

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Sedi-18, Pokhara, Kaski, Nepal

Note No. 3.14 : Provisions for Employee Benefits

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Salary Payable                                  -   

Bonus Payable

Total                                  -                                    -   

Categorized as:

Non Current Portion                                  -   

Current Portion                                  -                                    -   

Total                                  -                                    -   

Note No. 3.15 : Trade and other Payables

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Trade Payables (In Sub Note 3.15(A))              8,497,131.75            19,782,289.22 

Miscellaneous Payables

Total              8,497,131.75           19,782,289.22 

Note No. 3.16 : Provision

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Non Current Portion

Usance Credit Facilities (Machinery)- Bank

Usance Credit Facilities (RM)- Bank

Usance Credit Facilities (Construction)

Sub Total                                  -                                    -   

Current Portion

TDS Payable                 760,523.99              1,209,795.74 

SST Payable                                  -   

SSF Payables                 290,501.00                 285,422.75 

Provision for Income Tax                                  -   

Loan and Advances              6,118,902.19            11,656,284.21 

Sales Commission Payable                 185,079.59                 185,079.59 

Audit Fee Payable                 443,250.00                 443,250.00 

Salary & Wages Payable              2,817,714.98              2,958,829.55 

Interest Expenses Payable              4,829,220.92            32,948,660.59 

VAT Payable                                  -   

House Rent Payable                 342,873.66 

Other Current Liabilities                                  -   

Sub Total 15,445,192.67                    50,030,196.09 

Total           15,445,192.67           50,030,196.09 



Annapurna Cable Car Ltd.

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Sedi-18, Pokhara, Kaski, Nepal

Note No. 3.17 : Share Capital

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Ordinary shares      1,581,865,200.00      1,240,000,000.00 

Share Application Money                                  -   

Total      1,581,865,200.00      1,240,000,000.00 

Note No. 3.17(A) : Ordinary shares

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Authorized capital:

1,60,00,000 Ordinary shares @ Rs. 100      1,600,000,000.00 

2,22,00,000 Ordinary shares @ Rs. 100      2,220,000,000.00 

Issued capital:

1,55,00,000 Ordinary shares @ Rs. 100      1,550,000,000.00 

2,17,00,000 Ordinary shares @ Rs. 100      2,170,000,000.00 

Called & Paid -up Capital:

Equity Share Capital      1,581,865,200.00      1,240,000,000.00 

Total      1,581,865,200.00      1,240,000,000.00 

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Reconciliation of No. of Ordinary Shares Outstanding

Balance at the beginning of the year            12,400,000.00            12,400,000.00 

Add: Share Issue              3,418,652.00                                  -   

Balance at the end of the year           15,818,652.00           12,400,000.00 

Note No. 3.18 : Other Reserves

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

Land Revaluation Reserve            82,943,380.00            82,943,380.00 

Total           82,943,380.00           82,943,380.00 



Note No. 3.19 : Revenue from Operations Figures in NPR

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Revenue from Operations             81,184,920.25 80,788,811.71             

Service Charge Income -                                

Total             81,184,920.25               80,788,811.71 

Less: Sales Returns and Trade Discount                                    -                                        -   

Total 81,184,920.25           80,788,811.71             

Geographical markets

Local Sales (Within Nepal) 81,184,920.25            80,788,811.71             

Export Sales (Outside Nepal) -                                  

Total revenue from customers 81,184,920.25           80,788,811.71             

Revenue

External customer 81,184,920.25            80,788,811.71             

Inter-segment -                                -                                  

Total 81,184,920.25           80,788,811.71             

Inter-segment adjustments and eliminations -                                -                                  

Total revenue from customers 81,184,920.25           80,788,811.71             

Note No. 3.20(A) : Direct Expenses

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Direct Expenses 14,207,147.55            13,913,149.64             

Grand Total 14,207,147.55           13,913,149.64             

Note No. 3.21 : Other Operating Income

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Indirect Income                5,018,600.70                 7,524,453.99 

Rental Income             25,000,000.00                                      -   

Total 30,018,600.70           7,524,453.99               

Note No. 3.22 : Employee Benefit Expenses

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Administrative Staff Salary 13,525,495.51            14,464,721.22             

Staff Welfare Expenses 1,907,736.75              2,885,254.72                

Total 15,433,232.26           17,349,975.94             

Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082



Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Note No. 3.23 : General Administration Expenses

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Annual Renewal Charges                2,184,544.27                 1,694,327.00 

Audit Fee                   450,000.00                     450,000.00 

Audit Expenses                     31,122.81 

AGM Expenses                   377,500.35 

Bank Charges & Commission                1,792,875.70                 2,490,793.43 

Courier Expenses                     15,383.00                       13,700.00 

Custom Charges                   703,413.08                       51,104.00 

Fine & Penalties                   129,409.48                     493,270.38 

Fuel Expenses                1,509,143.69                 1,641,682.23 

Gardening Expenses                     16,267.00                 1,726,284.60 

House Keeping Service Expenses                3,854,189.81                 3,619,656.00 

Insurance Expenses                2,345,869.27                 2,171,529.21 

Internal Audit Fees                   280,000.00                                      -   

Legal Consultancy Fee Expenses                   600,000.00                     600,000.00 

Local Tax Expenses                   283,389.60                     401,244.36 

Medical Expenses                        1,325.00                         1,230.00 

Meeting Expenses                   114,657.56                     107,691.00 

Mesh Expenses                   121,485.98                                      -   

Miscelleneous Expenses                     28,289.18                       31,201.76 

Office Expenses                   313,663.01                     174,572.17 

Other Consultancy Fee Expenses                   188,280.00                 4,142,600.01 

Pancha Mukhi Ganesh Inaguration Expenses                     83,000.00 

Printing & Stationary Exp                   448,706.57                     477,077.24 

Prior Period Expenses                   113,000.00 

Puja Expense                     93,683.97                       78,478.71 

Refreshment Expenses                   237,173.61                     973,670.73 

Rental Expenses                   939,161.82                 1,290,140.53 

Security Expenses                4,101,480.00                 4,026,606.00 

Telephone & Internet                   313,877.10                     310,449.56 

Transportation Expenses                                    -                         14,438.26 

Travelling Expenses                   335,026.99                     547,388.97 

Tripal Expenses                                    -                         48,141.62 

Wages Expenses                   112,173.74 

Water Expenses                     71,065.00 

Others Expenses

Repair and Maintenance - Pool "A" 1,137,414.30              177,589.74                   

Repair and Maintenance - Pool "B" 70,140.40                    547,791.38                   

Repair and Maintenance - Pool "C" -                                1,465,870.82                

Repair and Maintenance - Pool "D" 1,593,018.83              804,829.58                   

Total 24,989,731.12           30,573,359.29             



Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Note No. 3.24 : Selling & Promotional Expenses

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Sponsorship and Promotion 503,701.45                                                      -   

Sales Commission 4,208,802.83                              3,937,894.16 

Business Promotion Expenses 370,662.01                                 2,343,285.61 

Advertisement Expenses 5,100,958.71                              2,853,222.25 

Total 10,184,125.00           9,134,402.02               

Note No. 3.25 : Other Operating Expenses

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Donation Expenses                     21,000.00                       56,200.00 

Total 21,000.00                   56,200.00                     

Note No. 3.26 : Finance Income 

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Interest Received                                    -   

Interest income from debt instruments                                    -   

Total                                    -                                        -   

Note No. 3.27 : Finance Costs

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Interest Expenses             77,964,296.71             101,335,650.19 

Less:

Borrowing Cost (Interest Capitalised)

Total             77,964,296.71            101,335,650.19 

Note No. 3.28 : Depreciation and Amortization Expenses

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Depreciation of Property, Plant and Equipment             33,769,063.38               53,102,521.43 

Amortization of Intangible Assets                   450,000.00                     460,438.35 

Total             34,219,063.38               53,562,959.78 



Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Note No. 3.29 : Impairment (Charge)/ Reversal

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Impairment (charge)/reversal on financial Assets                                    -   

Impairment (charge)/reversal on property and equipment                                    -                                        -   

Impairment (charge)/reversal on goodwill and intangible assets                                    -                                        -   

Impairment (charge)/reversal on investment properties                                    -                                        -   

Total                                    -                                        -   

Note No. 3.30 : Other Gains/(Losses)

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Gain/(Loss) on Sales of Property, Plant and Equipment's                   957,339.84                                      -   

Foreign Exchange Gain/(loss)                     50,476.06 7,237.88                        

Other Gains/(Losses)                                    -                                        -   

Total               1,007,815.90                         7,237.88 

Note No. 3.31 : Income Tax Expense

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Current tax expense

Current year

Adjustment for prior years

Deferred tax expense

Origination and reversal of temporary differences                                    -   

Changes in tax rate                                    -   

Recognition of previously unrecognized deferred tax assets                                    -   

Total income Tax Expense/(Income)                                    -                                        -   

Note No. 3.32 : Earning Per Share

Basic earnings per share is calculated bv dividing the total Profit or loss attributable to equity shareholders. 

Diluted earnings per share is calculated by dividing the profit or loss attribitable to equity shareholders by 

weighted average number of equity shares for the effects of all dilutive potential equity shares. If the number of 

ordinary or potenitial ordinary shares outstanding increases as a result of a capitalisation, bonus issue or share 

split, or decreases as a result of a reverse-share split, the calculation-of basic and diluted earnings per share for 

all periods presented is adjusted retrosoectively.

Calculation of basic and diluted earnings per share has been done as stated above.



Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Particulars
 For the year ended 

32nd Ashad 2082 

 For the year ended 

31st Ashad 2081 

Basic Earning per Share (Rs.)

Profit / (Loss)for the Year            (75,366,444.43)           (117,443,876.54)

Weighted Average Number of Shares             15,818,652.00               12,400,000.00 

Basic Earning per Share (Rs.)                              (4.76)                                (9.47)

Note 3.33 Contingent Liabilities and Commitments

Particulars
 As at 32nd Ashad 

2082 

 As at 31st Ashad 

2081 

(I) Contingent Liabilities

(A) Claims against the Company / disputed liabilities not 

acknowledged as debts *
                                   -                                        -   

(B) Guarantees                                    -                                        -   

(II) Commitments

(A) Estimated amount of contracts remaining to be executed on 

capital account and not provided for:
                                   -                                        -   

(B) Uncalled liability on shares and other investments partly paid                                    -                                        -   

(C) Other Commitments                                    -                                        -   

Total                                    -                                        -   
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Figures in NPR

Note No. 3.2 : Intangible Assets

Purchased Developed

Cost

Balance as on 1st Shrawan 2081 4,608,000.00    4,608,000.00              

Addition during the Year

Acquisition -                       -                                 

Capitalization -                       -                                 

Disposal during the year -                       -                                 

Adjustment/Revaluation

Balance as on 31st Ashad 2082 4,608,000.00    4,608,000.00              

Balance as on 1st Shrawan 2081 969,781.00        969,781.00                  

Amortization charge for the Year 450,000.00        450,000.00                  

Impairment for the year

Disposals  -                       

Adjustment -                                 

Balance as on 31st Ashad 2082 1,419,781.00    -                   1,419,781.00              

Capital Work in Progress

Net Book Value as on 31st Ashad 2081 3,638,219.00    3,638,219.00              

Net Book Value as on 31st Ashad 2082 3,188,219.00    3,188,219.00              

Amortization and Impairment

Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Particulars
Software

Total



Note No. 3.3 : Investment Property  Figures in NPR 

A. Total Investments

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Total Investment                               -                            -   

Non-Current Portion                               -                            -   

Current Portion                               -                            -   

B. In Listed Shares (@FV)

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Balance as at 1st Shrawan

Additions

Disposals

Closing Balance                               -                            -   

Gain/(Loss) on subsequent measurement at the date of SOFP trf to SOI                               -                            -   

Balance as at 31st Ashadh @ MV/Net carrying amount

Less: Non Current Portion                               -                            -   

Current Portion                               -                            -   

C. Other Investments in Unlisted Shares & Deposits (@ Cost)

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Cost

Balance as at 1st Shrawan                               -   

Additions

Disposals

Closing Balance                               -                            -   

Provision for Impairment

Opening Balance

Movement during the year

Closing Balance                               -                            -   

Net Carrying Amount

Carrying Amount at Year End                               -                            -   

Less: Non-Current portion                               -                            -   

Current Portion                               -                            -   

Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082



Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

3. Other Explanatory Notes to the financial statements for the year ended 32nd Ashad 2082

Note No. 3.4 : Investment in Subsidiary Or Associates

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Investment in Subsidiary

Investment in Listed Subsidiary                               -                            -   

Investment in Unlisted Subsidiary                               -                            -   

Sub Total                               -                            -   

Investment in Associates

Investment in Listed Associate                               -                            -   

Investment in Unlisted Associate                               -                            -   

Sub Total                               -                            -   

Total                               -                            -   

Less: Provision                               -                            -   

Net Carrying Amount                               -                            -   

Note No. 3.5 : Investments Securities

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Investment measured at Amortized Cost                               -                            -   

Total                               -                            -   

Note No. 3.5(A) : Investment measured at Amortized Cost

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Total                               -                            -   

Note No. 3.5.(B) : Investment measured at FVTOCI

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

                         -   

Total                          -   

Note No. 3.6 : Biological Assets

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

 Opening 

 Acquisition 

 Disposal 

 Gain/(loss) on subsequent measurement at the date of statement of financial 

position 

Total

Current Assets 

Non- Current Assets

Total                               -                            -   

Note No. 3.7 : Loans and Advances measured at Amortised Cost

Particulars
 As at 32nd Ashad 

2082 

 As at 31st 

Ashad 2081 

Loans to Staffs                               -                            -   

Loan to Directors                               -                            -   

Advances for Land Purchased                          -   

Total                               -                            -   



Note No. 3.9 : Deferred Tax

Particulars Accounting Base
Permanent 

Differences
Taxation Base

Difference

Assets / (Liabilities)
Tax Rate

Deferred Tax 

Assets (Liabilities)
Classification 

Property and Equipment Excluding Land 1,504,394,205.16     27,263,756.57    1,104,926,841.49     (372,203,607.10)     15% (55,830,541.07)       DTL

Land 591,326,162.01        493,745,716.00        (97,580,446.01)       15% (14,637,066.90)       DTL

Intangible assets 3,188,219.00             3,356,486.30             168,267.30              15% 25,240.10                 DTA

Carryforward Loss -                               480,278,538.69        480,278,538.69      15% 72,041,780.80         DTA

Total 2,098,908,586.17    2,082,307,582.48    10,662,752.88        1,599,412.93           DTA

Assets / Liabilities as shown in Books Opening DTA/DTL 10,142,966.00         DTA

Charge to equity

Charge to OCI -                             

Charge to PL 8,543,553.46           DTE

Annapurna Cable Car Ltd.

Sedi-18, Pokhara, Kaski, Nepal

Calculation of deferred tax as on 2082.03.32



1.1 Reporting Entity

1.1.1

Name Position

Kalu Gurung Chairman

Ajad Shrestha Director

Chandra Bahadur Karki Director

Sanat Neupane Independent Director

Woman Director

1.2 Basis of Preparation

1.2.1 Statement of Compliance

1.2.2

Relevant Financial Statement Nepalese Calendar English Calendar

Comparative SFP* Date Ashad 31, 2081 15-Jul-2024

Comparative reporting period 1 Shrawan 2080 - 31 Ashad 2081 17 July 2023 - 15 July 2024

NFRS SFP* Date Ashad 32, 2082 16-Jul-2025

NFRS reporting period 1 Shrawan 2081 - 31 Ashad 2082 16 July 2023 - 16 July 2025

*SFP- Statement of Financial Position

The Company has, for the preparation of financial statements, adopted the NFRS pronounced by ASB with

effect from fiscal year 2080/81. To comply the NFRS provisions following dates have been considered, in

terms of first-time adoption.

Annapurna Cable Car Limited

Sedi-18, Pokhara, Kaski, Nepal

Significant Accounting Policies and Notes to Financial Statements for the year ended on 32st Ashadh, 2082

Annapurna Cable Car Limited (The "Company") was incorporated as a Private Limited Company under

Companies Act of Nepal vide registration No. 71183/66/067 on 2066/11/26 as a private limited company. On

2080/02/08 the Company converted it from Private Limited to Public Limited pursuant to sub-section (1) of

section 13 of the Companies Act, 2006. The registered office of the company is at Pokhara Metropolitan

City, Kaski, Nepal. The main objectives of company is to operate cable car from Sedi to Sarankot Village of

Kaski. The PAN of company with IRD is 304468346.

The composition of Board of Directors as on 32st Ashadh, 2082 is as follows:

As per the requirements of the section 86 of the Companies Act, 2063, a public company is mandated to 

appoint an independent director and, in the case of women shareholders, a woman director. However, by the 

end of the financial year, Annapurna Cable Car Ltd. has not appointed the woman director.

The financial statements comprise the Statement of Financial Position, Statement of Profit or Loss and

Statement (including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of

Cash Flows and the Notes to the Accounts.

The financial statements have been prepared on accrual basis and approved by the Board of Directors on 15

Magh 2082. The financial Statement has been prepared in accordance with Nepal Financial Reporting

Standards (NFRS) and as published by the Accounting Standards Board (ASB) Nepal and pronounced by

The Institute of Chartered Accountants of Nepal (ICAN).

These policies have been consistently applied to all the years presented.

Reporting period and approval of financial statements



Annapurna Cable Car Limited

Sedi-18, Pokhara, Kaski, Nepal

Significant Accounting Policies and Notes to Financial Statements for the year ended on 32st Ashadh, 2082

1.2.3

1.2.4

Functional and Presentation Currency

The financial statements are presented in Nepalese Rupees (NPR), which is the Company’s functional and

presentation currency. The Company primarily operates in Nepal, and NPR reflects the currency of the

primary economic environment in which it conducts its operations. All financial information presented in

NPR has been rounded to the nearest rupee unless stated otherwise.

Foreign Currency Transactions

Transactions denominated in foreign currencies are initially recorded at the exchange rate prevailing at the

date of the transaction. Monetary assets and liabilities denominated in foreign currencies, including balances

in the Company’s USD bank account, are translated into NPR at the closing exchange rate at the reporting

date.

Exchange differences arising on settlement or translation of monetary items are recognized in profit or loss

within ‘Foreign exchange gain/(loss)’. Non-monetary items measured at historical cost are translated at the

exchange rate at the transaction date.

Use of Estimates, Assumptions and Judgements

The Company, under NFRS, has applied accounting policies which appropriately suit its circumstances and

operating environment. Further, the Company has made judgments in respect of items where the choice of

specific policy, accounting estimate or assumption to be followed could materially affect the financial

statements. This may later be determined that a different choice could have been more appropriate.

The accounting policies have been included in the relevant notes for each item of the financial statements and

the effect and nature of the changes, if any, have been disclosed.

The NFRS requires the Company to make estimates and assumptions that will affect the assets, liabilities,

disclosure of contingent assets and liabilities, and profit or loss as reported in the financial statements. The

Company applies estimates in preparing and presenting the financial statements and such estimates and

underlying assumptions are reviewed periodically. The revision to accounting estimates are recognized in the

period in which the estimates are revised and are applied prospectively.

Disclosures of the accounting estimates have been included in the relevant sections of the notes wherever the

estimates have been applied along with the nature and effect of changes of accounting estimates, if any.

Some of the major areas where various assumptions and estimates are significant to the Company's financial

statements or where judgement was exercised in application of accounting policies are as follows:

1. Fair value of Financial Instruments.

2. Estimate of useful life of property, plant and equipment.

3. Estimate of useful life of Intangible Assets.

4. Classification of Financial Assets and Liabilities.

5. Provision for Taxation.

6. Assessment of Current as well as Deffered Tax.

7. Defined Benefit Obligations.

8. Provisions, Commitments and Contingencies.

9. Impairment Loss on Financial and Non-Financial Assets.



Annapurna Cable Car Limited

Sedi-18, Pokhara, Kaski, Nepal

Significant Accounting Policies and Notes to Financial Statements for the year ended on 32st Ashadh, 2082

1.2.5 Going Concern

1.2.6

1.2.7 Reporting Pronouncements

1.2.8 Offsetting

1.2.9

2

2.1 Basis of Measurement

2.2

The Company presents assets and liabilities in statement of financial position based on current/non-current

classification. Based on the nature of products and the time between acquisition of assets for processing and

their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months

for the purpose of current/non-current classification of assets and liabilities.

The Company classifies an asset as current when it is: 

a) Expected to be realized or intended to sold or consumed in normal operating cycle, 

b) Held primarily for the purpose of trading, 

c) Expected to be realized within twelve months after the reporting period, or 

All other assets are classified as non-current. 

Presentation - Current versus Non-Current Classification

The company has changed its accounting policies, wherever required, to ensure compliance with NFRS. The

effect of change in accounting policy at the date of transition has been given to the retained earnings (and

reserves, if applicable).

The Company has, for the preparation of financial statements, adopted the NFRS pronounced by ASB,

Nepal. The NFRS conform, in all material respect, to International Financial Reporting Standards (IFRS) as

issued by the International Accounting Standards Board (IASB).

Financial Assets and Liabilities are offset and the net amount presented in the statement of Financial Position

when and only when, the company has a legal right to set off the amounts and it intends either to settle them

on a net basis or to realize the Assets and settle the Liability simultaneously. 

Income and Expenses are presented on a basis only when permitted under NFRS, or for gains and losses

arising from a group of similar transactions such as in the Company's trading activity.

Limitation of NFRS Implementation

Wherever the information is not adequately available, and/or it is impracticable to develop the, such

exception to NFRS implementation has been noted and disclosed in respective sections.

Significant Accounting Policies

The financial statements have been prepared on historical cost basis except for the following material items

in the statement of financial position:

 Financial assets other than measured at amortized cost are measured at fair value.

 Derivative financial instruments are measured at fair value, if any

 Inventories are measured at cost or net realizable value whichever is lower

Changes in Accounting Policies

The financial statements are prepared on a going concern basis, as the Board of the Company is satisfied that

the Company has the resources to continue in business for the foreseeable future. In making this assessment,

the Board of Directors have considered a wide range of information relating to present and future conditions,

including future projections of profitability, cash flows and capital resources.



Annapurna Cable Car Limited

Sedi-18, Pokhara, Kaski, Nepal

Significant Accounting Policies and Notes to Financial Statements for the year ended on 32st Ashadh, 2082

2.3

a)

b)

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Critical accounting estimates

The preparation of the financial statements in conformity with Nepal Financial Reporting Standards requires

the use of certain critical accounting estimates and judgments. Management has exercised judgment in the

process of applying the Company’s accounting policies. The Company makes certain estimates and

assumptions regarding the future events. Estimates and judgments are continuously evaluated based on

historical experience and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. In the future, actual result may differ from these estimates and

assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to

the carrying amounts of assets and liabilities within the next financial year primarily includes:

Recognition of deferred tax assets

Deferred tax assets are recognised for unused tax losses and taxable temporary difference to the extent that it

is probable that taxable profit will be available against which the losses can be utilized. Significant

management judgment is required to determine the amount of deferred tax assets that can be recognised,

based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

The Company based its assumptions and estimates on parameters available when the financial statements

were prepared. Existing circumstances and assumptions about future developments, however, may change

due to market changes or circumstances arising beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

Provision for depreciation and amortisation

Depreciation and amortisation is calculated over the estimated useful lives of the assets. An item of property,

plant and equipment and any significant part initially recognised is derecognised upon disposal or when no

future economic benefits are expected from its use or disposal. The residual values, useful lives and methods

of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted

prospectively, if appropriate.

The Company based its assumptions and estimates on parameters available when the financial statements

were prepared. Existing circumstances and assumptions about future developments, however, may change

due to market changes or circumstances arising beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

The Company classifies all other liabilities as non-current. 

The Company classifies a liability as current when: 

a) It is expected to be settled in normal operating cycle, 

b) It is held primarily for the purpose of trading or rendering of service,

c) It is due to be settled within twelve months after the reporting period, or 

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting period. 
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2.4 Capital management

2.5

2.6

2.7 Lease

The company operates the office on leased premises for short term period. The lease payments thereon are

recognized on a straight line basis over the lease term.

An assessment is also done for whether there is any indication that an impairment loss recognized for an asset

in prior accounting periods may no longer exist or may have been decreased. If any such indication exists the

asset’s recoverable amount is estimated. The carrying amount of the fixed asset is increased to the revised

estimate of its recoverable amount such that the increased carrying amount does not exceed the carrying

amount that would have been determined had no impairment loss been recognized for the asset in prior years. 

Impairment loss or reversal shall be included in profit or loss if any. The company has no impairment loss/

gain during the relevant reporting periods.

Foreign Currency Transactions

Transactions entered into by the Company in a currency other than the currency of primary economic

environment in which it operates are recorded at the rates ruling when the transactions occur. Exchange

differences arising on foreign currency transactions settled during the year are recognized in the Statement of

Profit or Loss. Unsettled foreign currency monetary assets and liabilities are translated at the rates ruling at

the reporting date. Exchange differences arising on the retranslation of unsettled monetary assets and

liabilities are recognized immediately in profit or loss statement.

At inception of a contract, an entity shall assess whether the contract is, or contains, a lease. A contract is, or

contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time

in exchange for consideration.

However, a lessee may elect not to apply the recognition, measurement and presentation requirements for

a) Short Term Leases; and

b) Leases for which the underlying asset is of low value.

Non-financial assets are subject to impairment tests whenever events or changes in circumstances indicate

that their carrying amount may not be recoverable. Where the carrying value of an asset exceeds its

recoverable amount (i.e. the higher of value in use and fair value less costs to sell), the asset is written down

accordingly. The recoverable amount is determined for an individual asset, unless the asset does not generate

cash inflows that are largely independent of those from other assets or groups of assets. When the carrying

amount of an asset or Cash generating units exceeds its recoverable amount, the asset is considered impaired

and is written down to its recoverable amount.

For the purpose of the Company’s capital management, capital includes issued capital and all other equity

reserves attributable to the equity holders of the company. The primary objective of the company’s capital

management is to maximize the shareholder value. The Company manages its capital structure and makes

adjustments in light of changes in economic conditions and the requirements of the financial covenants. To

maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders or

issue new shares. 

Impairment of non- financial assets (excluding inventories and deferred tax assets)



3

A)

B)

C)

·    Capitalized borrowing costs.

The Company adopts cost model for entire class of property and equipment. Neither class of the property and

equipment are measured at revaluation model nor is their fair value measured at the reporting date. The items of

property and equipment are measured at cost less accumulated depreciation and any accumulated impairment

losses.

Purchased software that is integral to the functionality of the related equipment is capitalized as part of that

equipment.

Subsequent expenditure is capitalized if it is probable that the future economic benefits from the expenditure will

flow to the Company. Ongoing repairs and maintenance to keep the assets in working condition are expensed as

incurred. Any gain or loss on disposal of an item of property and equipment (calculated as the difference between

the net proceeds from disposal and the carrying amount of the item) is recognized within other income in profit or

loss.

Capital Work in Progress

Capital Work in Progress is stated at cost less accumulated impairment losses, if any, which includes expenses

incurred during construction period, interest on amount borrowed for acquisition of qualifying assets and other

expenses incurred with connection with project implementation in so far as such expenses relate to the period

prior to the commencement of commercial Production.

Depreciation

Depreciation on assets under construction does not commence until they are complete and available for use.

Depreciation is provided on all other items of property, plant and equipment so as to write-off their depreciable

amount over the expected useful economic lives.

Under the previous GAAP, the company followed the Written Down Value Method of Depreciation. However,

the management has decided to change the method of depreciation and the useful lives of various depreciable

assets, with the effect being applied retrospectively. Depreciation is now provided using the Straight Line Method

based on the estimated useful life of the assets, as determined by the management.

·    when the Company has an obligation to remove the asset or restore the site, an estimate of the costs of

dismantling and

    removing the items and restoring the site on which they are located; and
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Property, Plant & Equipment (PPE)

Recognition and Measurement

The cost of an item of property and equipment shall be recognized as an asset, initially recognized at cost, if, and

only if: 

·    it is probable that future economic benefits associated with the item will flow to the entity; and 

·    the cost of the item can be measured reliably. 

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed

assets includes the following:

·    the cost of materials and direct labor;

·    any other costs directly attributable to bringing the assets to a working condition for their intended use;
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Class of PPE Useful Life (Years)
Depreciation rate on 

Straight Line Basis

Furniture & Fixtures 10 10.00%

Software 5 20.00%

Machineries 10 10.00%

Vehicle 15 6.67%

Vehicle - 2 Wheeler 7 14.29%

Computer & Accessories 5 20.00%

P & M - Cable Car Operation 15 6.67%

Office Equipment 5 20.00%

ERP Software 10 10.00%

Building & Civil Structure 60 1.67%

Cable Car Machineries 57 1.75%

D) De-Recognition

D) Appreciation of Land

4 Intangible Assets

A) Recognition and Measurement

The company has revaluated its land properties and the land properties has been carried over at the market value.

The management has considered the market value of the land as per the valuation report issued by National

Design Engineering Consultancy as of 2081.03.31. 

An intangible asset shall be recognized if, and only if:

·    it is probable that future economic benefits associated with the item will flow to the entity; and 

·    the cost of the item can be measured reliably. 

The cost of a separately acquired intangible asset comprises:

·    Its purchase price, including import duties and non refundable purchase taxes, after deducting trade discounts

and rebates. &

·    any other costs directly attributable to prepare the asset for its intended use;

An item of property plant and equipment is de-recognised on disposal or when no future economic benefits are

expected from the use of that asset. The gain or loss arising from the disposal of an item of property plant and

equipment is the difference between net disposal proceeds, if any, and the carrying amount of that item and is

recognized in the statement of profit and loss.

The estimated useful lives of various class of PPE for the current year and comparative years are as follows:

The company had initially estimated the useful life of Bilding & Civil Structure and Cable Car Machineries of 40

years and 30 years respectively in line with the other Cable Car industries at that time in Nepal. However, upon

analysis of the technologies used by the company is different and further technical consulting with the Suppliers

and Technical Experts, it is found that the life should have been more as determined previously. Thus, the

Company has revised the useful life of Building & Civil Structure and Cable Car Machineries to 60 & 57 years

respectively for each group from existing useful lives of 40 years and 30 years respectively with retrospective

effect from the date of acqusition.
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B) Amortisation

Intangible Assets Useful Life Amortization rate

Website 10 Years 10%

ERP Software 10 Years 10%

Tally Software 5 Years 20%

C) De-Recognition

Intangible Assets Website ERP Software Tally Software Total

Amortization Rate 10.00% 10.00% 20.00%

2080-81

Opening Cost                 500,000.00                 4,000,000.00          108,000.00      4,608,000.00 

Addition                                -                                     -                           -                          -   

Less: Disposal                                -                                     -                           -                          -   

Total Gross Value 2080-81                 500,000.00                 4,000,000.00          108,000.00      4,608,000.00 

2081-82

Addition                                -                                     -                           -                          -   

Less: Disposal                                -                                     -                           -                          -   

Total Gross Value 2080-81                 500,000.00                 4,000,000.00          108,000.00      4,608,000.00 

Amortization

2080-81

Accumulated Amortization                   45,753.42                    366,027.40            97,561.65         509,342.47 

Amortization for the Year                   50,000.00                    400,000.00            10,438.35         460,438.35 

Accumulated Amortization                   95,753.42                    766,027.40          108,000.00         969,780.82 

2081-82

Amortization for the Year                   50,000.00                    400,000.00                         -           450,000.00 

Accumulated Amortization                 145,753.42                 1,166,027.40          108,000.00      1,419,780.82 

WDV 2080-03-31                 454,246.58                 3,633,972.60            10,438.35      4,098,657.53 

WDV 2081-03-31                 404,246.58                 3,233,972.60                         -        3,638,219.18 

WDV 2082-03-32                 354,246.58                 2,833,972.60                         -        3,188,219.18 

The depreciable amount of intangible asset with a finite useful life shall be allocated on a systematic basis over its 

useful life. Amortisation shall begin when the asset is available for use, i.e. when it is in the location and

condition necessary for it to be capable of operating in the manner intended by the management.

An intangible asset with an indefinite useful life shall not be amortised. An entity is required to test an intangible

assets with indefinite useful life for impairment by comparing its recoverable amounts with its carrying amount.

The estimated useful lives of various intangible assets for the current year and comparative years are as follows:

An intangible asset is de-recognised on disposal or when no future economic benefits are expected from the use

of that asset. The gain or loss arising from the derecognition of an intangible asset shall be determined as the

difference between the net disposal proceeds, if any, and the carrying amount of the asset.
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5 Capital Work in Progress

6 Deferred Tax Assets

7 Inventories

Amount in NPR

Particulars As at 32st Ashadh, 

2082

As at 31st 

Ashadh, 2081

Inventories -                               -                     

Gross Total -                               -                     

Less: Allowance for Obsolescence -                               -                     

Total Inventories -                               -                     

8     Other Non-Financial Assets

Assets in the course of construction are capitalized and shown as assets under capital work in progress account

(CWIP). At the point when the construction of the project is completed and is ready for management's intended

use, the cost of construction is transferred to the appropriate category of property, plant and equipment and

depreciated accordingly. Where an obligation (legal or constructive) exists to dismantle or remove an asset or

restore a site to its former condition at the end of its useful life, the present value of the estimated cost of

dismantling, removing or restoring the site is capitalized along with the cost of acquisition or construction upon

completion and a corresponding liability is recognized. Assets that have not been put to use and are directly

related to the project under construction has been capitalized.

Deferred Tax Assets/Liability (Through Profit or Loss)

Deferred tax is provided using the balance sheet liability method, providing for carried forward losses and

temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and

the amounts used for taxation purposes. The amount of deferred tax provided is based on the expected realization

or settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date.

The principal temporary difference arise from depreciation of fixed assets and unused tax losses.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available

against which the asset can be utilized. Deferred tax assets are reduced to the extent that it is no longer probable

that the related tax benefit will be realized.

Inventories are initially recognized at cost and subsequently at the lower of cost and net realizable value. Cost

comprise of all costs of purchase (Net of Input Tax Credit), costs of conversion and other costs incurred in

bringing the inventories to their present location and condition. Cost is determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of

completion and estimated cost necessary to make the sale.

Non-financial current assets are those assets that are expected to be utilized, consumed, or realized within the

normal operating cycle of the business or within twelve months from the reporting date, whichever is longer.

These assets are not financial instruments but are integral to the company's operational activities.
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Prepaid Expenses

Amount in NPR

Particulars As at 32st Ashadh, 

2082

As at 31st 

Ashadh, 2081

Prepaid Insurance 2,593,698                    1,748,364          

Other Prepaid Expenses -                               -                     

Total 2,593,698                    1,748,364          

Land Advance

Advances to Parties

Financial Asset is any asset that is:

a) Cash

b) an equity instrument of another entity

c) a contractual right:

i) to receive cash or other financial asset from another entity, or

ii) to exchange financial assets or 

financial liabilities with d) a contract that will or may be settled in the entity's own equity instruments and is:

i) a non-derivative for which the 

entity is or may be obliged to ii) a derivative that will or may 

be settled other than by the 

A) Recognition

B) Classification

i)

Financial Instruments : Financial Assets

All financial assets are initially recognized on the date on which the company becomes a party to the contractual

provisions of the instrument. The classification of financial instruments at the initial recognition depends on their

purpose and characteristics and the management’s intention in acquiring them.

The financial assets are measured at amortized cost or fair value on the basis of the Company’s business model

for managing the financial assets and the contractual cash flow characteristics of the financial assets.

The two classes of financial assets are as follows:

Financial assets measured at amortized cost

Financial asset are measured at amortized cost if both of the following conditions are met: 

• The asset is held within a business model whose objective is to hold assets in order to collect contractual cash

flows and 

• The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

Advances to parties classified under current assets represent payments made to vendors, contractors, or other

counterparties for goods, services, or obligations expected to be settled within the company’s normal operating

cycle or within 12 months from the reporting date, whichever is longer.

These are expenses paid for the period beyond the financial period covered under the financial statement. These

will be charged off as expenses in the respective period for which such expenses pertain to.

Advances given to sellers for the purchase of land represent payments made in anticipation of acquiring land for

operational purposes. These advances are classified as non-financial current assets as the transaction is expected

to be completed within the normal operating cycle or within 12 months from the reporting date.
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ii)

a)

b)

C) Measurement

i) Initial Measurement

ii) Subsequent Measurement 

D) Derecognition

Investment in an equity instrument that is not held for trading and at the initial recognition, the Company makes

an irrevocable election that the subsequent changes in fair value of the instrument is to be recognized in other

comprehensive income are classified as financial assets at fair value though other comprehensive income. Such

assets are subsequently measured at fair value and changes in fair value are recognized in other comprehensive

income.

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not at fair value

through profit or loss, transaction costs that are directly attributable to its acquisition or issue. Transaction cost in

relation to financial assets and liabilities at fair value through profit or loss are recognized in Statement of Profit

or Loss.

A financial asset or financial liability is subsequently measured either at fair value or at amortized cost based on

the classification of the financial asset or liability. Financial asset or liability classified as measured at amortized

cost is subsequently measured at amortized cost using effective interest rate method.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial

liability is measured at initial recognition minus principal repayments, plus or minus the cumulative amortization

using the effective interest method of any difference between that initial amount and the maturity amount, and

minus any reduction for impairment or uncollectible.

Financial assets classified at fair value are subsequently measured at fair value. The subsequent changes in fair

value of financial assets at fair value through profit or loss are recognized in Statement of Profit or Loss whereas

of financial assets at fair value through other comprehensive income are recognized in other comprehensive

income.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset

expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all the

risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers

nor retains substantially all the risks and rewards of ownership and it does not retain control of the financial asset.

Financial assets at fair value through other comprehensive income (FVTOCI)

Financial asset measured at fair value 

Financial assets other than those measured at amortized cost are measured at fair value. Financial assets measured

at fair value are further classified into two categories as below: 

Financial assets at fair value through profit or loss (FVTPL)

Financial assets are classified as fair value through profit or loss (FVTPL) if they are held for trading or are

designated at fair value through profit or loss. Upon initial recognition, transaction cost is directly attributable to

the acquisition are recognized in profit or loss as incurred. Such assets are subsequently measured at fair value

and changes in fair value are recognized in Statement of Profit or Loss.
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E) Determination of Fair Value

F) Impairment

Financial risk management objectives and policies

In assessing collective impairment, the Company uses statistical modelling of historical trends of the probability

of default, the timing of recoveries and the amount of loss incurred, adjusted for management’s judgment as to

whether current economic and credit conditions are such that the actual losses are likely to be greater or less than

suggested by historical trends. Default rates, loss rates and the expected timing of future recoveries are regularly

benchmarked against actual outcomes to ensure that they remain appropriate.

The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these

financial liabilities is to finance the Company’s operations. The Company’s principal financial assets comprise

trade and other receivables, investment in fixed deposits and cash and short-term deposits that arrive directly

from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management

oversees the management of these risks.

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

Loans and advances and held-to-maturity investment securities that are not individually significant are

collectively assessed for impairment by grouping together loans and advances and held-to-maturity investment

securities with similar risk characteristics. Impairment test is done on annual basis for trade receivables and other

financial assets based on the internal and external indication observed.

Any interest in such transferred financial assets that qualify for derecognition that is created or retained by the

Company is recognized as a separate asset or liability. On derecognition of a financial asset, the difference

between the carrying amount of the asset (or the carrying amount allocated to the portion of the asset transferred),

and the sum of (i) the consideration received (including any new asset obtained less any new liability assumed)

and (ii) any cumulative gain or loss that had been recognized in other comprehensive income is recognized in

profit or loss.

In transactions in which the Company neither retains nor transfers substantially all the risks and rewards of

ownership of a financial asset and it retains control over the asset, the Company continues to recognize the asset

to the extent of its continuing involvement, determined by the extent to which it is exposed to changes in the

value of the transferred asset.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date.

At each reporting date the Company assesses whether there is any indication that an asset may have been

impaired. If such indication exists, the recoverable amount is determined. A financial asset or a group of

financial assets is impaired and impairment losses are incurred if, and only if, there is objective evidence of

impairment as a result of one or more events occurring after the initial recognition of the asset (a loss event), and

that loss event (or events) has an impact on the estimated future cash flows of the financial asset or group of

financial assets that can be reliably estimated.

The Company considers evidence of impairment for loans and advances and held-to-maturity investment

securities at both a specific asset and collective level. All individually significant loans and advances and held-to-

maturity investment securities are assessed for specific impairment. Those found not to be specifically impaired

are then collectively assessed for any impairment that has been incurred but not yet identified. 
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The Company maintains a cautious funding strategy to mitigate the liquidity risk. The Company's Finance

Department regularly monitors the liquidity position to ensure it has sufficient liquidity on going basis to meet the

operational needs.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of

changes in market prices. Market prices comprise four types of risk: interest rate risk, currency risk, commodity

price risk and other price risk, such as equity price risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign

exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated

in a different currency from the Company’s functional currency). The company has LC transaction in foreign

currency (US Dollar $). Possible foreign exchange risk may arise due to fluctuations in exchange rates while

settlement of LC.

Commodity price risk

The Company is affected by the volatility of certain commodities. Its operating activities require the ongoing

purchase of raw materials for cement production and therefore require a continuous supply of the same. 

The Company manages this risk by purchasing materials and supplies from the supplier identified by the group

and the Company has long term relation with the supplier.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer

contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily

for trade receivables) and from its financing activities, including deposits with banks and financial institutions.

Trade receivables

Customer credit risk is managed by the Company’s established policy, procedures and control relating to

customer credit risk management. Credit quality of the customer is assessed and individual credit limits are

defined in accordance with this assessment.

Outstanding customer receivables are regularly monitored and shipments to majority customers are covered by

bank guarantees, Letter of Credit  and other credit assurance facilities.

Cash deposits

Credit risk From balances with banks and financial institutions are managed by maintaining the balances with

highly reputed Commercial banks only.

Liquidity risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial

liabilities. The Company’s approach to managing liquidity is to ensure that it will have sufficient funds to meet its

liabilities when due without incurring unacceptable losses. 

In doing this, management considers both normal and stressed conditions. A material and sustained shortfall in

our cash flow could undermine the Company’s credit rating, impair investor confidence and also restrict the

Company’s ability to raise funds.
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9

10

11 Cash & Cash Equivalents

Cash and cash equivalents are defined as cash in hand, demand deposits and short term highly liquid investments,

readily convertible to known amounts of cash and subject to insignificant risk of changes in value.

For the purpose of cash flow statements, cash and cash equivalents consist of cash in hand, cheques in hand and

balance in bank accounts.

Trade & Other Receivables

Trade receivables represent amounts due from customers for goods sold or services rendered as part of the

company's normal business operations. These receivables are classified as current assets if they are expected to be

realized within the company’s normal operating cycle or within 12 months from the reporting date, whichever is

longer.

Trade receivables are recorded at their transaction price. Allowances for doubtful debts are recognized based on

an assessment of expected credit loses. No significant receivables are subject to dispute, and the management

believes the net receivable amount is fully recoverable.

Trade receivables do not carry any interest and are measured at the carrying amount at which the item is initially

recognized less any impairment losses i.e. stated at their nominal value as reduced by appropriate allowances.

Loans, Advances & Deposits

Loans and advance include non-derivative financial assets with fixed or determinable payments that are not

quoted in an active market.

After initial measurement, loans, advances and deposits shall be subsequently measured at amortized cost using

the effective interest rate, less allowance for impairment, if any.

The fair values of all the above financial assets are equal to their carrying amounts. These advances are non-

interest bearing and are expected to be settled in the normal course of operations.



12 Share Capital

12.1 Ordinary Share Capital

Amount in NPR

As at 

Ashad 31, 2082
No of share Value Per Share Capital In value 

Authorised capital 22,200,000             100 2,220,000,000            

Issued capital 21,700,000             100 2,170,000,000            

Paid up capital 15,818,652             100 1,581,865,200            

As at 

Ashad 31, 2081
No of share Value Per Share Capital In value 

Authorised capital 16,000,000             100 1,600,000,000            

Issued capital 15,500,000             100 1,550,000,000            

Paid up capital 12,400,000             100 1,240,000,000            

13 Reserves & Surplus

Amount in NPR

Particulars
Retained Earning  Other Reserve  Revaluation Reserve 

As on Ashad 32, 2082 (386,925,463.28)    197,867,479.15        82,943,380.00            

Revaluation Reserve – Transfer to Other Reserves (Change in Control)

Amount in NPR

In accordance with Nepal Accounting Standard (NAS) 16 – Property, Plant and Equipment, the revaluation 

surplus arising on revaluation of property, plant and equipment is recognized under Revaluation Reserve within 

equity and is not available for distribution unless realized.

During the reporting period for FY 2079/80 as on date Baisakh 07, 2080, a Change in Control of the Company 

occurred as defined under Section 57 of the Income Tax Act, 2058, resulting in the revaluation surplus amounting 

Rs. 197,867,479.15 being deemed realized for income tax purposes to the extent applicable. Consequently, income 

tax liability arising on such deemed realization had been recognized and settled in accordance with NAS 12 – 

Income Taxes.

Upon payment of the related tax, the portion of the Revaluation Reserve corresponding to the taxed amount has 

been transferred to Other Reserves as restatement in the Revaluation Reserve and Other Reserve, as permitted 

under NAS 16, since the reserve has effectively been realized considering the required tax liability relating to the 

same has been paid during the FY 2079/80 

The remaining balance amounting Rs. 82,943,380. after adjustment of the deferred tax expenses relating to the 

same in the revaluation reserve continues to be presented under equity and remains unrealized.

The below transfer represents a reclassification within equity and does not have any impact on the total equity or 

profit for the period.

The reserves include Retained Earnings, Revaluation Reserve and Other Reserves, if any.
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The Company classifies capital instruments as financial liabilities or equity instruments in accordance with the

substance of the contractual terms of the instruments. The company has a single class of equity shares.

Accordingly, all equity shares rank equally with regard to dividends and shares in the company's residual assets.

The equity shares are entitled to receive dividend as, declared from time to time.

Accordingly the share capital of the company comprises following equity types:



Particulars As at Ashad 31, 

2081(Restated)

As at Ashad 31, 

2081

As at Ashad 31, 

2081(Restated)

Other Reserves

Opening Balance 197,867,479.15      197,867,479.15        -                             

Revaluation gain on properties 97,580,447.06        97,580,447.06          

Less: Deferred Tax Liabilities (14,637,067.06)      (14,637,067.06)         

Restatement of Revaluation Surplus to Other Reserves(197,867,479.15)    197,867,479.15          

Balance as on Ashad end, 2081 82,943,380.00        280,810,859.15        197,867,479.15          

14 Financial Instruments : Financial Liabilities

a) a contractual obligation:

i)

ii)

b)

i)

ii)

Revaluation Reserve

Financial Liability is any liability that is:

to deliver cash or other financial asset to another entity, or

to exchange financial assets or financial liabilities with another equity under conditions that are potentially

unfavourable to the entity, or

a contract that will or may be settled in the entity's own equity instruments and is:

a non-derivative for which the entity is or may be obliged to receive a variable number of the entity's own equity

instruments, or

a derivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial

asset for a fixed number of the entity's own equity instruments.



A) Recognition

B) Classification

i) Financial Liabilities at Fair Value through Profit or Loss (FVTPL)

ii) Financial Liabilities measured at amortized cost

C) Measurement

i) Initial Measurement

ii) Subsequent Measurement 

15 Long Term Borrowings

16 Other Non-Liabilities & Provisions

For these non interest bearing financial liabilities, the carrying value of such financial liabilities represents the

amortized cost.

The Company classifies its financial liabilities, other than financial guarantees and loan commitments, as follows:

Financial liabilities are classified as fair value through profit or loss if they are held for trading or are designated at

fair value through profit or loss. Upon initial recognition, transaction costs are directly attributable to the

acquisition are recognized in Statement of Profit or Loss as incurred. Subsequent changes in fair value is

recognized at profit or loss.

All financial liabilities other than measured at fair value though profit or loss are classified as subsequently

measured at amortized cost using effective interest rate method.

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not at fair value

through profit or loss, transaction costs that are directly attributable to its acquisition or issue. Transaction cost in

relation to financial assets and liabilities at fair value through profit or loss are recognized in Statement of Profit or

Loss.

A financial asset or financial liability is subsequently measured either at fair value or at amortized cost based on

the classification of the financial asset or liability. Financial asset or liability classified as measured at amortized

cost is subsequently measured at amortized cost using effective interest rate method.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial

liability is measured at initial recognition minus principal repayments, plus or minus the cumulative amortization

using the effective interest method of any difference between that initial amount and the maturity amount, and

minus any reduction for impairment or uncollectible.

Non Current Borrowings are interest bearing financial liabilities consisting of Bank Borrowings. For these

financial liabilities interest charged by the bank approximates effective interest rate and such rate is considered for

calculation of amortized cost of liability and the finance cost. Hence, fair value of long-term borrowing is its

carrying amount. The effect of initial charges and its impact on effective rate is considered not material and the

carrying value is considered approximate amortized cost.

The installments payable within 12 months from the date of the reporting period is classified as short-term loan

under current liabilities.

The company has obtained consortium loan from various banks and financial institutions by mortgaging Property,

Plant and Equipment of the project.

All financial liabilities are initially recognized on the date on which the company becomes a party to the

contractual provisions of the instrument. The classification of financial instruments at the initial recognition

depends on their purpose and characteristics and the management’s intention in acquiring them.



17 Trade Payables

18 Short Term Borrowings

19 Other Liabilities & Provisions

Trade Payable comprises of amount payable to suppliers / vendor and are non-interest bearing. Such trade payable

are generally on credit terms of 30 - 90 days.

Current Borrowings are interest bearing financial liabilities consisting of Bank Borrowings. For these financial

liabilities interest charged by the bank approximates effective interest rate and such rate is considered for

calculation of amortized cost of liability and the finance cost. The effect of initial charges and its impact on

effective rate is considered not material and the carrying value is considered approximate amortized cost.

The installments payable within 12 months from the date of the reporting period is classified as short-term loan

under current liabilities.

Provisions are recognized when the company has a present obligation, legal or constructive, as a result of a past

event, it is probable that a transfer of a economic benefits will be required to settle the obligation and when

reliable estimate can be made of the amount of obligation. If these conditions are not met, no provision is

recognized.

The amount of provision recognized is the management's best estimate of expenditure required to settle the present

obligation at the reporting date.

Management reviews provisions at each reporting date and is adjusted to reflect the best estimate. If it is no longer

probable that a transfer of economic benefits will be required to settle the obligation, the provision is reversed.



20 Revenue from Operations

21 Operating Expenses

22 Other Gains or (Losses)

23 Employee Benefit Expenses

Revenue comprises of revenue from ticket sales. 

The entity recognizes expenses when obligations are incurred and when the revenue generated from those

expenses are recognized. An expenses is the cost of operation that a company incurs to generate revenue.

Other income comprise of rental income, discount on purchase, parking income, utilities income, interest rebate,

foreign exchange gain (Loss), new year carnival sales and other incomes generated other than from core business

activities.

Salary, allowances and other incentive expenses of all human resources employed by the company for day-to-day

running of business operation has been classified as employee benefit expenses.

As the outsourced employees are directly employed by a third party organizations and there is no employer-

employee relationship between the entities and these individuals, their costs are not classified as employee

benefit expenses but, treated as service expenses.

A) Short Term Obligation:

Liabilities for wages and salaries and other allowances, including non-monetary benefits that are expected to be

settled wholly within 12 months after the end of the period in which the employees render the related service, are

recognized in respect of employee’s services up to the end of the reporting period and are measured at the

amounts expected to be paid when the liabilities are settled. The liabilities have been categorized under “Current

Liabilities” in the statement of financial position.

B) Post-employment benefits

Defined Contribution plan:

The Company pays Social Security Fund contributions in the form of Retirement Fund, Gratuity and Health

Insurance to a publicly administered Social Security Fund as per the local regulations. The Company has no

further payment obligation once contributions have been paid. The Contributions are accounted for as defined

contribution plans and the contributions are recognized as employee benefit expenses when they are due.

Defined benefit plan:

Staff Retirement expenses are measured at their fair value which is carried at the present value of defined benefit

obligations. NAS 19- Employee Benefits requires defined benefit plans to be calculated using the projected unit

credit method with actuarial obligations being carried out at each Statement of Financial Position. However,

analyzing the cost involved in actuarial valuation, the Company has not computed the cost of defined benefits

obligation. The company contribute for leave encashment expenses to staff as per the company's policy.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and

the revenue and associated costs incurred or to be incurred can be reliably measured.

Annapurna Cable Car Limited

Sedi-18, Pokhara, Kaski, Nepal

Significant Accounting Policies and Notes to Financial Statements for the year ended on 32st Ashadh, 2082

The entity has recognized revenue when the entity satisfies a performance obligation by transferring a promised

good or service to a customer.
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24 Administrative Expenses

25 Selling & Distribution Expenses

26 Finance Cost

27 Basic Earnings per Share

Particulars  For the period 

2081-82 

 For the period 

2080-81 

Earnings after tax (75,366,444.43)    (117,443,876.54)  

No. of Shares 15,818,652.00     12,400,000.00      

Basic Earning Per Share (4.76)                    (9.47)                    

Diluted Earning Per Share (5.94)                    (9.47)                    

The heading includes all indirect expenses other than operation expenses. The company recognizes

administrative expenses as and when legal or constructive obligation in respect of such expenses arises to the

company.

The selling & distribution expenses includes expenses made by the company for advertisement of company

through various mediums such as radio, TVs etc.; sales commission and other business promotion expenses.

Finance cost includes, interest, charges and fees paid to financials institutions for availing long term as well as

short term borrowings. The company has booked transaction charges for availing loan facilities such as loan

management fee, agency fee as expenses for the current period by considering materiality.

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. The basic EPS is

calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the weighted

average number of ordinary shares outstanding during the period.

Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted

average number of ordinary shares outstanding for the effects of all dilutive potential ordinary shares.  



28 Related Parties Disclosures

28.1

S.N. Shareholders Name No. of Shares Amount Percentage

1       Ewaraj Bhattarai                    1,048,711                104,871,100 6.63%

2       Reliable Venture Capital Ltd                       600,000                  60,000,000 3.79%

3       Kalu Gurung                       559,417                  55,941,700 3.54%

4       Gayatri Kumari Sharma                       366,042                  36,604,200 2.31%

5       Gelje Lama                       323,623                  32,362,300 2.05%

6       Alpha Capital Limited                       360,000                  36,000,000 2.28%

7       Roadshow Realestate P. Ltd                       278,464                  27,846,400 1.76%

8       Prabha Goyenka                       275,000                  27,500,000 1.74%

9       Roadshow Investment Co. P.Ltd                       255,262                  25,526,200 1.61%

10       Himalayan Sogo Kayatsu Company Ltd                       241,552                  24,155,200 1.53%

11       Sunil Shrestha                       210,000                  21,000,000 1.33%

12       Niranjan Shrestha                       210,000                  21,000,000 1.33%

13       Anjan Shretsha                       210,000                  21,000,000 1.33%

14       Nirakar Shrestha                       210,000                  21,000,000 1.33%

15       Ajad Shrestha                       211,000                  21,100,000 1.33%

16       Soniya Miyahara                       200,000                  20,000,000 1.26%

17       Narayan Bajaj                       240,000                  24,000,000 1.52%

18       Parasar Prasai                       200,000                  20,000,000 1.26%

19       Sagar Gurung                       586,000                  58,600,000 3.70%

20       Bhupal Man Adhikari                       179,111                  17,911,100 1.13%

21       Shova Mishra                       172,222                  17,222,200 1.09%

22 Genesis Ventures Pvt Ltd                       266,000                  26,600,000 1.68%

23      Shailesh Shrestha                       186,500                  18,650,000 1.18%

24 Mina Kumari Gurung                       475,020                  47,502,000 3.00%

25      Niraj Bhattarai                       192,889                  19,288,900 1.22%

Significant Shareholders and Shareholding Details:

List of Significant Shareholders:

Annapurna Cable Car Limited

Sedi-18, Pokhara, Kaski, Nepal

Significant Accounting Policies and Notes to Financial Statements for the year ended on 32st Ashadh, 2082

Identity of related parties

For the purposes of these financial statements, parties are considered to be related to the Company if the Company

has the ability, directly or indirectly, to control or jointly control the party or exercise significant influence over the

party in making financial and operating decisions, or vice versa, or where the Company and the parties are subject

to common control. Related parties may be individuals or other entities.

Related parties also include key management personnel defined as those persons having authority and responsibility

for planning, directing and controlling the activities of the Company either directly or indirectly.

The Company has related party relationship with its significant investors, subsidiaries, associates if any, and key

management personnel.

The Details of Related Parties of Annapurna Cable Car Limited are as Follows:



28.2  Key Managerial Personnel: 

Key Managerial Personnel of the Company: 

 

S.N. Name Designation 

1 Dinesh Poudyal General Manager 

2 Binesh Ghimire Finance Manager 

3 Pradeep Sharma Operation Manager 

4 Arun Koirala Marketing Manager 

 

29  Events after reporting date: 

The Company monitors and assesses events that may have potential impact to qualify as 

adjusting and/or non-adjusting events after the end of the reporting period. All adjusting events 

are adjusted in books with additional disclosures and non-adjusting material events are disclosed 

in the notes with possible financial impact to the extent ascertainable. 

 

30  Prior Period Error and Restatement 

The restatement of the earliest comparative information has been made to correct a material error 

as per NAS-8, Accounting Policies, Changes in Accounting Estimates and Errors. 

 

The Company has made re-estimation of useful lives of the assets and found material estimation 

error in estimation of useful lives of the assets during the year which has been retrospectively 

restated in current year Financial Statements as given below: 

 

Impact on PPE 37,925,920.61 Increase 

Impact on Retained Earning 37,925,920.61 Increase 

 

Carrying Amount of 

Items 

Restated As on 

8081 

Previous As on 8081 Restatement 

Building & Civil Structure 643,320,534.77 632,290,768.69 11,029,766.08 

Cable Car Machineries 824,763,850.12 797,867,695.59 26,896,154.53 

Total 1,468,084,384.89 1,430,158,464.28 37,925,920.61 

 

 



Cable Car Segment Highlights

Revenue Growth By Fiscal Year

Visitor count By Fiscal Year
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Personal Grooming and Hospitality Excellence:
Creating Lasting Impressions Training Program- Participation











cGgk"0f{ s]jnsf/sf] eflj of]hgf 

s]jnsf/sf] eflj of]hgf cGt{ut cfufdL lbgx?df kf]v/fdf /x]sf] xf]6n, /]i6'/]G6 ;+rfnsx?, 6«feN; P08 6';{, 

6«]ls+u Ph]G;Lx? ;+u cem al9 cfTdLotf agfO{ kf]v/f cfpg] ;a} ko{6sx?nfO{ s]jnsf/ r9]/ g]kfnsf] Ps dfq 

%! lkm6 cUnf] >L k~rd'vL u0f]zsf] bz{g, >L s}nfz]Zj/ dxfb]]j, !)* hn wf/f, !)* lzjln+usf] bz{gsf]  nflu hf]8 

ug{ kxn ul/g]5 . 

;fy} kf]v/f eGbf aflx/sf zx/x? sf7df8f}+, lrtjg, e}/xjf, k"j{ tk{msf ljBfno tyf cGo If]qsf 6«feN;, 6'/ 

ck/]6/x?;+u cem ;xsfo{ u/L kf]v/f cfpg] ko{6x?n] 5'6fpg} gx'g] uGtJosf] ?kdf ;/f·sf]6 /flv s]jnsf/

af6 ofqfsf] nflu kxn ul/g]5 . 

s]jnsf/sf] k|j4{gsf] nflu ;do ;dodf laleGg :yfgdf x'g] /fli6\o tyf cGt/f{li6«o df6{x?df ;xefuLtf hgfO{ 

Jofkf/ lj:tf/sf] nflu ;Dd]ngdf efu lng] k|jGw ldnfO{ ;f]lx adf]hLd e|d0f ul/g]5 . ;fy} :yfgLo tj/df 

laleGg laBfno, sn]h, ;+3 ;+:yfx?;+u ;dGjo u/L e|d0f u/L ;/f·sf]6sf] af/]df hfgsf/L u/fO{g]5 .

s]jnsf/sf] dflyNnf] :6]zgdf afn aflnsf v]Ng ldNg] d}qL jftfj/0f tof/ u/L ;+rfngdf Nofpgsf] nflu 

la1sf] vf]hL u/L ;+rfng ug]{ nIf /flvPsf] 5 .

Ho]i7 tyf czQm ko{6sx?nfO{ kf]v/f cfO{ >L k~rd'vL u0f]zsf] bz{g ug{ ;/f·sf]6;Dd hfg g;Sg]nfO{ 5'6\6} 

;jf/L ;fwgsf] klg Joj:yf ul/g]5 . 



NOTES
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NOTES



s]jn sf/df ljZjsdf{ k"hf ub}{ Ol08of g]kfn 6'l/hd dL6df ;xeflutf

Joj;fohGo ;'/Iff tyf :jf:Yo Joj:yfkgdf pTs[i6 sfo{sf nflu
>d tyf /f]huf/ sfo{no, kf]v/faf6 xfdLnfO{ k|bfg ul/Psf] k|z+;f kq

nf]dfªyfª cGt/f{li6«o ldl8of ;Dd]ng  

ljZj ko{6g lbj;sf] sfo{qmddf ;xeflutf c+u|]hL gofF jif{ @)@^ sfo{qmddf ;xeflutf




